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g I3 IEDBH SR FFAGIT ST TSI FUTGd BRI, IR 3R JEg
YIGYT I & 8 JRIA JASeAT TCs BBl 990% &Il AT TFRY Jw1HR0T

3T T TSI ATy ATBBIUE (Bl eras) HHI T4,

93. URTE YAMGHNE Tbouredl JEGfId &3 Aedl ISUSIEoie ARIHId/

fRITID I/ QST HIcheh IeaT STHIM ATehehi=T U Ul &=l 4% [ddh gahredl Ty
IR 4T g (TSl faiTes 3RTehedl RERB-R SR §SAAINR) g il
HUTSIT BRI AT, HERTS SUSUS! & (GUROM, e a g A4, a9

TN T BIRIBRI DR, STSUST GAGHT UIEBRUT AT Fhel Fd DR 7]

ASHIEA 3.98.99.3004 TT QM &I BRIBGRI AABRT, SNISUST YTaa HIeTHRol
I =T BRIGRI ARSRI o7 R S PRI, aRMEl e Thed A
TTIIRISI $ed 3Med. 3 JAIIRIISI BRI @IoRlt S durfed HrogrE!
BRIATE! A BTIBRI ARTHRI AT fA31Y BRI AfBRY, TR AT Tehed it BRI,

98,  HRTY GATTHTRT YeheUTed] Geb i faeh et Igui {421y 8¢ hu-HIthe HrIaaT=d]

[T o<1 SFGTaUiFe (G Crovarde! §& HTRISRT UHRT a1 ey S
JBRY, TRTT YIS Yehed/ STSUS] JAdd WIHHR0T I+l Teb Rasap! FRT siavid
PRIATE] BRUIRAS] UhlfcHd ARCY WM Udh Rgsd! HRIAS! susyg! gaddd
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TTTBR U/ RTE YA TeheuTd 4R BRG] TR oIl faRTy BT IR I 15
M HEfA fA9RTRT Igaed hedraR 3T PIVAE! TG HoR HRUI (G21y
HfABTR A3

ay, [T Gerawer g GRS aig arTdl AT aaTie sueug e 3=
3T DT R BIRIATS! HRUITATS! TRT GIHT™ ehed / SISUE ! GTawT
TIereR O 21y difes s qeres Suard ot SuaTd Id o1, HERTS Su<us! & (gaRoT,
e g gAfder) RIFRM, 9%99 AEE SS9 3 B d 3D 3T & BRIGRNI UBR],
ST qda WIRIAR0T AT SR UdhR<AT HRaENS! a2 Ieiy garar) avaa
DHRUYNT ATl NG N3N I3 WIS 4 Iuhe] HRUITEl HrAdral I8 fqurThg
R FRUIT AT 32, /T HRIGRI AR, SNISUS! JAaa HTRrdor It

ST QU YUIR Fex fIRIY iy 9eies gRTd! YA Tebed FATSTHITST J&d
STRIBRI DR TT fI21Y BRI JABRT GRTE GATTH Tbey i1 SUGH B0 quaTa!

9§.  IMAGIRY/ RO ArdSife e Susug! ST SIA=T Heyld

0N O o C

3T JAFRRGRAT, TR fdebre fa9mT, 2. 9g.0%.200¢ 37 331 SR STeUg! g4
IS TAUT=T fAhr TR g NEREBIR SR 4% AR S ity F=UH Ude
S, f=1Y 8 huTean AredH T IR BRUGT Ud A edl Yebfad JAfdd I ArT-Hed

{219 B U1 S AT HRUAT] T [deh! TCSHIATS] Fieeh ™ SR A0S

(C.C) NN YHIUIC, ffaer RaeReIT= dIRUEGT TS 4% VENGR G

ST (O < or; gt gRTE g dhTd Yehey/ STsug! YTaa HIaRumdh g &
HHIEIRTEST 9 JHTON (% AT FHHIT IR BRUGT Ui,
9.  HRTE YT Teheuriles dd Aaexdl Uh i [JbrT fd=ly 8¢ by Ares g

HRUAT IIAYATOT RN AT Fel: R 2T U=, & AT {9, 13, 29 H, 2099

3 HERTSE SITUSUS ! &1 (GHRI, M a GATdhTH) AT, 9199 BT 3 3K Sfeid
SUYT TS 13T V€ BRUAT A G Haex 4 T HaHid HERT TS ~THI01 G & Ih1™
RO AU ST SAFISAUEl SqEIaR] SR GA{THRT hedHed aif
BHRUYTT I AT, HICR 4 HSHIT HBRTE B I-HI0T 9 &b T_T ATHHRUM SRTd! YA ™y

T eqTehS BRI YfehT CATIHTON Ul bRl
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a¢. TPHUT 00 TR Y&l SN &7 ISl SUSUgAr fAamrarae! & driaR
NBRY, SISUE! YTdHT TTMHDHRUT/ H& BRIGRT AfTBTRT T2 {21y BRI AfRHRT &RTdT
YAIHTE Fehed IHT WSSl faRiy g faffaw srfeipR Sugren wRaTary doRt QU
T AT -

(9  SYSUST YAdE TS 3 o, faid ag 9, 209y 9 f3.9¢ A, 209¢ TIR
GRIRTT T STRfarT SNSRIl IO ATl (Certified Annexure-Il) TR BRUIRI
~FeH TRl U MADBR &I BIRIGR] AMRTBRI, STeyg! JTad UTfhRor / &g
BRIGRT AMRBRT TAT I3 BT DR, TR GBI Tehed AT AT GRTE gTdd
Th TS SUNTCRTIGRI I 3R AHHET JATBRT JHT Ve, AT Fedidies 9Id s
DR I BRIBR] BRI, STSYS] ITdHT UIBRUT / R BIRIBR] JAfTBRT oIl
921 BT SAfHRY, aRTE gAfTHT Tehed i1 M8l Tes. TUd, ARG GET ITATHIT
RBreR IR FaRo afidies sitaR Ede.

[ETT UTOHRT TG BRI T &I BRIBR] BRI 27 =1y SRl
BT, GRTE GIIDHTH Hehed AT a2y o YA & +HI0T [GHRIT HIGR HREl g
eI [GURTH e R =it HRUGIGHId 938 RT3 | AT AT
ECICEINSRBIGIENETR

() Uheurd JISHT &3 AERTS SISy & (JURN, Fiad 9 qAfder) srfafrm,

QW9 BT H3H 3C TAR SUSUS! YTdH &3 WU SIER BRI J 20T SAHR HERT

Sgeus! &3 (QURU, e 9 gAfde) Sifafg|, 9]0 =T deH 3D 3

sisygaTedl fshraTa AHfed 3fazl, WHfed reaidy e fajie Brom=a

SISIYRGBIT HEHIT AT HAHHT T HH 33 T 3¢ T IARITAR 73 SIS

FIp I HRORIGHIT ATPR i HRIBRT ATHRI, SNISUS! TddT UIDHRU / J&=
BHRIBR] ATBRI AT (21T BT ARBRY, GRTET GAIDHTH Thed A1 T8 S.

HERTSE SITTSUS] & (GUR UM, e a gAfdera) STfeif-am, 9Q19a 3icid War fferdhR

TG BRI AMABRY, SNTSTST HGHT TIIARUT A FIHIRH 3. 9g Adar, 004 =T

M3 & BRIGR] DRI qAT 4219 BRI SR, gRMEN YAIHTd Tbed i1

AT s JATed.
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(3)  WERTS SNUSUE! & (GURM, e g gdam) siffa, agua #efies daw as(9)
TAR gRTET &3Tcies WISH SR SIS aTeal WEHid F31 FISUg! Ao SHIA
HAH 99(9) T ATATEIT HRURIGHIT &I BIRIBTRI ATTBRY, ATTSUS! JTaa HTfIehRul,
a8 I SIS ANABR I BRIGRY AR Tt fO21Y B 1Ty, aRTet gafdem
Tdhed i1 UG BRI,

TERTS, UsyS! &5 (GO, o  gfder) s, 9Qua fdvid wex
SNPR = FRIBRI BRI, STSUS! JTdHT UGV A1 FEHIA 3. 98 AleeR,
2004 T AT Y& BRIGRI JErDHRI TAT f421Y BT SADBRT , gRTE YAfdDhT Tebey

AT 1A s 3R

() AR SMQIAEN AT JATRID AQIMGN BT Bosedl TSRS ]

HepH 0T RTIRT eRAT BRI AT 2 SNISIR DB WIS AT [Dede] SR FhH Tl
RO YD HRIATE] G BIRIBRT JDR], STSug! JTaaT ATeDHR0/
BHRIBRT BRI TAT 21T BT ARTBRY, GRTA GAIDHTH Thed Ai+ BRI,
HERTS SIS & (GURUM, FHe a YAfddTd) efad, a]9q il dax

JAABR AT BRIBRI ARTDHRI, SATTSUS! GTdAT UMD Fi+T FHIfeeT 3. 9y Aleger,
2004 T ARG &I HIRIBR] ARTHRI TAT fI31 BRI DR , R GATHTH Tehed
T G-I s 37T
4  gEds e FREE FHIHEe] JTUR Sieug! JAad JIoi 3iciid YUl 200
T UET SR &3 Aeled] gfed decayul Aedsiie Ieal Yheyrard] qdd grTd]
TR &l SHRT AT AWl ge~jas WelRUT s b 3T-131+ fAuTITe A1-8dhd
THTUTIAT JAfTHR TR ATATS! I BIRIBR] DR, STSUS! AadT HTerhRT /4
BTRIBRT BN TAT (G219 BT AMRBRY, TR GATGHE Thed A AT VIR =
ST SAfABRT 2 HeTH Il es.

HeR GeATd! AU TR faeb fHRTT J1erd g 6o Iriad] sraade o faar
g8=qs HETRUI 5 bl 9T Jeds A RUTGIDBIS IR [GHRI e Heford Hem
A== AT Ui gai I gRTAT A IHT ThedT™ SUGE Bo- ST

(€) RIGTHIU ol YogT SR I AR He Ul ATdoli-d 383l Jhed

WA 3R HIUSUS] Uhourdl IFHGSauied ARGl ARWUR 9 guie]
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PISEEAe! Mied MEds. 81 PIS@ae] ATaIIHdT WA ARAuIr ARHR I
AT AT [GHRITE IT8cTes.

R. IR YATHRT heurd fR1Y g S R AT &3ma Uhid aday
AP BRUAEIE! JMazd AMRBRI/FHAR] AiaT GEIRT ATHd G IR HHT TR
P HTRIHROTE AT T IR Ja 01 [qHRThs  |IGR HRUITE] Briars!
PRIE]. AeR (G219 JheqTd WoY b RHDbT [SdRI g Tafosdd ST qaTsHTor gRTe
YAMGD ghedThs Rad sadl U (fARivd: H8ga dal ai-9 Hefles SufSiegTaeRy
Heiilies ) HEfR AT girRIeRT = ATcehles wRId.

0. W&X IMAH MU AERTS FMT=AT www.maharashtra.gov.in IT HhaI@IaR SUGE]

HRUAT JATHT 3G TN Hichdllh 09¢990499004g 0] AT 38, WX M vy

N O\
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TehedTd HeEwaTd TW.
TeheUTS HEwaTs S0 JEtuHTo STe:

3) ga fAfae &

3. AT ASTTAR
oh.
1| RFQ cum RFP Start date To
2 | Last date of sending queries To+7
3 | Last date of reply to queries To + 14
3A | Pre-bid meeting To + 15
4 | Submission of Bids To+ 30
Bid evaluation To+ 37
LOA To+44
o) YRR T
3. qUTS ASTAR
oh.
1 | Establishing SPV Company To+103
2 | MoU between Lead Partner & DRP/SRA To+104
3 | Lead Partner to deposit Rs. 100 cr in escrow and | To+134
submit Rs. 400 cr BG
4 | Preparation of Integrated Master Plan by Lead | To+ 194
Partner
5 | Conditions Precedent for first phase To+469
6 | First phase - Depositing amount in SPV Company | To+499
7 | Signing of the Development and Shareholders’ | To+529
Agreement
8 | Completion of Rehabilitation, Renewal, | 7 years from the date of
Amentities and infrastructure component signing of the Development
Agreement and
Shareholders’ Agreement
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aRfITe-

fafaet Twtaw™ saw afvreeT :
TR Wehed HIEAT AT HEwar=! fHfaeT s aretea T e,

1. Salient Features of RFQ cum RFP and the Project structure

1.1.

1.2.

1.3.

1.4.

1.5.

1.5.1.
1.5.2.
1.5.3.

1.54.

DRP /SRA contribution to the project will be as below:

I.  Equity support: Rs. 100 cr
1. Facilitation support throughout the development period
iii. Development rights
The most important requirement in the entire process is to bring large quantum
of money required for this project upfront by the Lead Partner. Hence, bid
parameter will be amount that the Lead Partner is ready to bring before signing
the Development Agreement. It is proposed, Bid Parameter as the amount that
Bidder is ready to bring before signing the Development Agreement (more than
Rs. 3,150 crore apart from Rs. 100 cr that has to be deposited within 30 days
after signing MoU).
In return of above DRP/SRA Contribution, Lead Partner shall offer Equity to
DRP/SRA of SPV Company of 20% in the SPV Company. Total project cost
will be financed by Rs. 400 crore equity of Lead Partner and Rs. 100 crore
Goverrnment Equity and balance fund requirements will be financed by
Compulsorily Convertible Securities by the Lead Partner.
It is proposed that annual Agreement Fees of Rs. 10 crore shall be payable by the
Bidder till the last building under rehab component including completion of
infrastructure works is completed.
Following Eligibility Criteria are proposed
Upto Eight Consortium Members are allowed
Lead member to hold minimum 51% equity and satisfy Financial Eligibility.
Eligible bidders can be an Individual, Registered Partnership firm (investing
through their Partners), Company registered under Companies Act or a body
corporate incorporated under the applicable laws of the country of its origin, Trust
incorporated under relevant laws, Limited Liability Partnership or Registered
Society
Technical Eligibility shall be Total experience in the development of real estate
projects not less than 25 million sq. ft. in the last 7 years. For evaluating Technical
eligibility Combined Capacity of Consortium Members will be considered.

Associate companies (26% equity) of Consortium members shall be eligible for
7t R Ut ag
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1.5.5.

1.6.

1.6.1.
1.6.2.

1.6.3.

satisfying this criteria. Consortium Members satisfying the Technical Capacity
shall have Joint Venture Agreement on the roles and responsibilities.

For satisfying the Financial Eligibility Bidder has to show proof of funds of
minimum of Rs. 10,000 crore or equivalent US Dollars in the form of Cash
Reserves and/or Bank Deposits OR Letter of Credit Limits and/or Networth. The
proof of funds shall be certified by banks and stating funds allocated for Dharavi
project, if selected. Subsidiaries (> 50% equity) of Consortium members shall also
be eligible for satisfying criteria.

Other major terms and conditions of the tender document are as below:

Single stage RFQ cum RFP will be issued. It will be a Global Tender.

Tender Processing Fees will be Rs. 6 lakhs and Bid Security will be Rs. 3 crore in
the form of Bank Guarantee.

Scope of work and facilitation to be provided by DRP is on the same lines with the

earlier tender of 2016.

2. T i 3% JATITET WIATASHTO e

2.1.

2.2.

2.3.
2.3.1.

2.3.2.

2.3.3.

2.4.
2.4.1.

2.4.2.

2.4.2.1.

SPV Company will have to conduct Operations and Maintenance of the Rehab
tenements for a period of 10 years after completion of Rehab buildings.
Monthly Progress Report shall be submitted by the SPV Company and will be
monitored by Project Management Consultants and DRP/SRA.
SPV Company shall take necessary project insurance like
All risk insurance (Contractor’s All Risk) as required for the development of the
Project;
Workmen’s compensation insurance; and
Standard Fire and Special Perils Policy
Under following conditions Development Agreement will get terminated:
Lead Partner fails to deposit amount in the SPV account as quoted by him before
signing of the development agreement. In such an eventuality, the amount already
deposited (Rs. 100 cr) in the escrow account and bank guarantee (Rs. 400 cr)
provided will be forfeited.
Failure by the SPV Company to perform any of the below obligations under this
Development Agreement and if the same has not been waived or given additional
time for fulfilling the obligations by the Authority, as being detrimental to the
project objectives;

No additional construction work or no progress towards any additional works for

a continuous period of one year;
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2.4.2.2.

2.4.2.3.

2424,

2.4.2.5.

2.4.2.6.

2.4.3.

2.4.4.

2.5.

SPV Company/Lead Partner fails to conduct Operations and Maintenance as per
the Development Agreement of any constructed Rehab/ Renewal Buildings;
SPV Company/Lead Partner fails to indemnify the Authority /Nominee Directors
of the Authority/Government of Maharashtra / Employees of the Authority as
required by the Development Agreement and Shareholders’ Agreement;
Lead Partner breaches the provision as mentioned in the Development Agreement
and Shareholders’ Agreement of keeping equity holding in the SPV Company;
Lead Partner fails to bring in any funding requirements as required for the project
construction;
Any representation made by the Lead partner is found to be untrue and which was
material in nature for selection of the Lead Partner or project execution;
The SPV Company is ordered to be wound up by a court; filing of a petition for
voluntary winding up by the SPV Company;
Termination under 2.4.2 and 2.4.3 will be limited to the part of the project which is
affected. Additionally, termination will be applicable to areas where no work is
carried out. Termination payment, where Bidder has initiated the work and is not
completed or part sales value is not realized, will be calculated based on offer given
by the Substitute Entity, after deducting any damages suffered by the Authority due
to such default of the Lead Partner. No termination payment will be given for the
work completed and for which SPV Company has realized Sales Value. No
termination payment will be applicable for the area under DRP for which no work
is initiated. In case no new Entity has shown interest for substitution towards
redevelopment then any amount due towards the compulsorily convertible
securities/ bonds /other instruments including Equity held by the Lead Partner shall
be transferred to DRP after payment of 1% of outstanding amount as termination
payment. The entire SPV assets shall get transferred to DRP/SRA without any
encumbrance. The Lead Partner shall be responsible towards any other liabilities
created by the SPV Company.
Three layers of dispute resolution procedure is proposed. Initially, conciliation will
be conducted by CEO & OSD of DRP/SRA. In case of failure of conciliation by
CEO & OSD of DRP/SRA, conciliation by Chief Secretary, GoM. In case of failure

of conciliation by Chief Secretary, GoM, the dispute will be referred for Arbitration.

3. ATTYRHAT TR Bk ATITTT WTeA ITTHTT T2

3.1.

Lead Partner shall be responsible for Financial closure.
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3.2.

3.3.

3.4.

3.5.

3.6.

3.7.

3.8.

3.9.

3.10.

3.11.

3.12.

3.13.

Lead Member in the Consortium, shall hold minimum 51% equity. Equity Lock-in
period shall be till rehab, renewal and Amenities project component, including
infrastructure works is completed. After which the Lead Member of the Consortium
can reduce their equity to 26%.

SPV Company shall prepare Business Plan and get it approved from Board of SPV
Company.

Lead Partner shall invest in the form of Compulsorily Convertible Debentures and
Compulsorily Convertible Preference Shares and any other equivalent securities,
which are compulsorily convertible. No interest shall be payable on Compulsorily
Convertible Securities till the completion of rehabilitation and renewal components
with necessary amenities and infrastructure for the phase for which the funds were
borrowed. Any conversion of Compulsorily Convertible Securities and
Compulsorily Convertible Preference Shares into equity will be in such class of
shares wherein the economic interest of 20% of the DRP/SRA will not get affected.
No other debt to be raised by SPV Company and SPV assets shall not be
encumbered.

DRP will have option to sell its proportionate shares at same price, in case the Lead
Partner is selling any part of its equity.

Lead Partner shall indemnify the Board of Directors nominated by DRP/
Government of Maharashtra and also the DRP and their officials.

No security or personal guarantee will be given by DRP / SRA or directors appointed
by DRP/ SRA/ Government of Maharashtra

Minimum Two directors will be appointed by DRP / SRA / Government of
Maharahstra and shall be in proportion to the equity holding of DRP/SRA.
Managing Director appointed by the Lead Partner shall be responsible for day to day
operations of the SPV Company.

If CEO & OSD of DRP/ SRA or any of the Principal Secretary is one of the nominee
Director appointed by the Government of Maharashtra, then he shall be non
executive chairman of the Board of Directors. Otherwise any person appointed by
Board will be Chairman.

Chairman will have right to cast decisive vote in case there are equal votes in the
board meeting towards any resolution.

Consent of more than 74% equity holders will be required for any matters mentioned
under Reserved Matters.
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